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the finances of India in 1867, what single circum-
stance can be pointed to which would show that
such an expenditure would produce less serious con-
sequences at the present time ? No one can pretend
to say that India's financial condition is jnore flourish-
ing now than it was then. Since 1867 she has had
to bear the severe strain of successive famines ; and
in 1867 there seemed'to be no probability that her
finances would be crippled by that depreciation of
silver which has been said by one who spoke with
the authority of a Finance Minister " to cast a grave
shadow on the future of Indian finance.7'x In case
it may be objected that these opinions of Lord
Lawrence and his Council were expressed before
the publication of the memorandum of Sir Henry
Kawlinson, who throughout has been the most
influential advocate of a "forward" policy, it may
be well to point out that after this memorandum
had been submitted to all the highest authorities in
India, there is not a single word to be found in
any of the minutes which they wrote upon it, which
can be interpreted as the expression of a more
favourable opinion of the financial results which
would be produced by advancing the frontier into
Afghanistan. Thus Sir R. H. Davies, the Lieutenant-
Governor of the Punjaub, says : Cf Sir H. Kawlinson's

1 See speech of Sir W. Muir at Calcutta, April 10, 1876.